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INSTRUCTIONS TO CANDIDATES: 
 
 Question papers must be handed in. 
 This is a closed book assessment. 
 Read the questions carefully and answer only what is asked. 
 Number your answers clearly. 
 Write neatly and legibly.   
 Structure your answers by using appropriate headings and sub-
headings.    
 Answer all questions in the answer booklets provided for this purpose.  
 
The general University of Johannesburg policies, procedures and rules pertaining to 
written assessments apply to this assessment. 
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ANSWER ALL THE QUESTIONS 
 
QUESTION 1         (30 min: 30 marks)  
In shipping the existence of cycles has long been accepted as part of the shipping 
industry.  Analyse the characteristics and frequencies of bulk shipping market cycles 
1945-2008. 
 
 
QUESTION 2        (30 min: 30 marks)   
Describe the basic provisions of the Hague/Visby Rules referring to the duties of the 
carrier and the rights and immunities of the carrier. 
 
 
QUESTION 3        (30 min: 30 marks)  
The IMCO came into operation in 1958, with the responsibility for adopting legislation on 
matters relating to maritime safety and pollution on a worldwide basis and acting as the 
custodian of a number of related international conventions.  In 1982, the IMCO changed 
its name to the International Maritime Organisation (IMO).  Critically discuss the 
conventions for which the IMO are responsible. 
 
 
QUESTION 4        (30 min: 30 marks)  
Your company has secured an export order for 600 000 ton per annum for coal to be 
shipped from Richards Bay to Shanghai in China.  The supply chain director has 
requested you to draft a report explaining to the board of directors that the company is 
considering chartering a Panamax bulk carrier of 75000 dwt to transport the coal to China.  
Your report must detail the content of a Bimco Gencon charter party as well as the type 
of charter party you are recommending and why.  
 
 
QUESTION 5        (30 min: 30 marks)  
Shipping is one of the world’s most capital-intensive industries.  Analyse the various 
options open to the ship owner to finance the purchase of a 12000 dwt multi-purpose 
heavy lift vessel in the sales and purchase market. 
 
 
QUESTION 6        (30 min: 30 marks)  
Every contract of affreightment is negotiated against a background of customs and 
commercial usage from which a series of obligations are implied which are automatically 
incorporated into the contract in the absence of agreement to the contrary.  Identify and 
describe the six implied obligations in the contract of affreightment.   
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